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HOMEMAKERS'  CHAT  SATURDAY,  December  30,  1939 

(FOR  BROADCAST  USE  ONLY) 

Subject:     "RESOLUTIONS  FOR  1940."    Information  from  the  Bureau  of  Agricultural 
Economics  and  the  Bureau  of  Home  Economics,  United  States  Department  of  Agriculture, 
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In  spite  of  all  the  jokes  about  New  Year's  resolutions,  resolutions  can  be 
profitable  business.     If  you  take  time  at  least  once  a  year  to  consider  the  mistakes 
of  the  past  and  plan  for  better  living  during  the  year  to  come,  you  will  usually 
find  that  resolutions  pay. 

According  to  facts  and  figures  collected  by  economists  of  the  U.  S.  Depart- 
ment of  Agriculture,  families  on  farms  live  better  if  they  plan  ahead  to  make  the 
most  of  their  resources  instead  of  bungling  along  hit-or-rniss  from  day  to  day. 
And  families  who  make  the  most  successful  plans  consider  longtime  goals  as  well  as 
what  they  want  or  need  in  the  immediate  future.    Wise  families  also  plan  their 
spending  to  balance  future  security  through  land  ownership  and  building  up  the  farm 
business  against  the  well-being  of  the  family  at  the  present.    Ycu  know  families  so 
eager  to  pay  the  mortgage  or  buy  land  that  they  stint  themselves  doing  it.    On  the 
other  hand,  you  know  families  who  spend  all  they  have  on  everyday  living  and  don' t 
put  by  anything  for  old  age  or  a  rainy  day.    "'Jell,  the  economists  say  the  best  new 
year's  resolution  hits  the  happy  medium  between  the  present  and  the  future. 

Here's  another  suggestion  for  a  successful  resolution:     Ir  planning  how  you'l 
put  your  la.-.d  to  use,  consider  family  health  as  well  as  the  money  you  can  bring  in 
from  cash  crops.    No  use  making  a  few  extra  dollars  on  a  cash  crop  if  you  have  to 
spend  them  all  for  doctor  bills  because  the  children  went  without  green  vegetables 
and  milk.    Land  put  into  pa.sture  for  the  family  cow  and  into  a  garden  for  fresh 
vegetables  has  proved  to  bo  health  insurance  for  the  whole  family. 


Maybe  you  never  thought  of  making  nev;  year's  resolutions  with  your  neighbors, 
That's  often  a  good  idea,  according  to  the  economists.     By  getting  together  with 
other  families  over  future  plans,  you  can  often  accomplish  much  more  than  you  could 
alone.    You  can  manage  more  in  the  way  of  community  health  or  education  or  social 
contacts.    Joint  plans  may  "bring  a  hospital  to  your  community,  or  a  better  school, 
or  a  recreation  center  for  the  young  people. 

Well,  those  are  a  few  hints  about  resolutions  that  hold  good  any  year.  But 
here  are  some  more  definite  suggestions  to  help  you  in  your  plans  for  the  troubled 
year  of  1940. 

On  the  whole,  a  dollar  spent  for  family  living  probably  won't  go  so  far  in 
1940  as  it  did  in  1939.    The  retail  price  of  many  things  you  buy  for  the  house  went 
up  considerably  in  August  1939.    Whether  those  higher  prices  will  hold  during  1940, 
or  whether  they'll  go  still  higher  depends  on  business  conditions.    Eut  for  many 
farm  families  the  rise  in  the  cost  of  living  will  be  offset  by  a  rise  in  farm  incomes 
The  total  buying  power  of  farm  families  should  be  greater  in  1940  than  in  1939. 

Farm  families  are  luck;/,  too,  because  they  feel  the  pinch  of  rising  costs 
less  than  city  families  do.    Farm  families  can  get  around  much  of  the  higher  price 
of  food  by  producing  more  of  their  own  food.    And  when  coal  and  oil  and  other  fuel 
costs  rise,  many  farm  families  can  turn  to  their  own  wood.    Then  because  they  don't 
have  to  keep  up  on  clothes  as  city  people  do,  farm  people  don't  feel  the  rise  in 
clothing  costs  so  much. 

Nobody  can  predict  what  may  come  after  a  war  boom  in  prices.     So  the 
economists  believe  this  is  a  good  time  for  families  to  set  their  financial  affairs 
in  order.    Many  families  on  farms  will  be  wiser  to  use  their  extra  money  this  year 
to  pay  off  debts  than  to  over-expand  farm  enterprises  for  war  crops.    Remember  what 
happened  to  farmers  during  the  post-war  slump  back  in  the  twenties. 

Nobody  needs  to  understand  and  make  wise  use  of  credit  more  than  families  on 
farms.    The  economists  believe  that  many  farm  families  need  short-time  credit  for 
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family  living  just  as  much  as  for  running  the  farm.    Dealer  credit  is  the  type  of 
credit  in  most  common  use;  hut  part  of  a  cash  loan  for  production  may  well  go  for 
production  may  well  go  fo  livirg  necessities.     Farm  families  are  using  installment 
credit  more  since  rural  electrification  has  increased.    They  buy  more  electric 
equipment  by  monthly  payments.    Whether  you  get  short-term  credit  for  current  ex- 
penses or  long-term  credit  for  buying  land,  be  sure  to  make  a  thorough  investigation 
of  the  interest  rates  and  terms  for  payment  of  the  loan  before  you  sign  your  name. 

To  make  wise  plans  for  1940,  you  not  only  need  to  understand  credit,  but  you 
also  need  to  buy  wisely.    Efficient  buying  is  a  most  important  part  of  managing 
family  funds  and  much  of  it  is  up  to  the  woman  in  the  family,    Farm  homemakers  are 
becoming  better  buyers.    And  during  the  past  year  or  so,  they  have  had  the  help  of 
two  new  laws.     One  is  the  Food,  Drug,  and  Cosmetic  Act  of  1938  which  gives  you  more 
protection  when  you  buy  foods  and  drugs  and  cosmetics.    The  other  is  the  Wheeler-Lea 
amendment  to  the  Federal  'Trade  Commission  Act.    Many  States  have  also  been  revising 
their  laws  to  harmonize  with  these  new  Federal  laws. 

Finally,  when  you  set  down  your  spending  resolutions  for  the  new  year, 
remember  that  old  saying  about  all  work  and  no  play.    Any  well-balanced  plan  for 
family  living  provides  for  some  recreation  and  cosial  activities  like  club  membership 
or  radio,  as  well  as  for  the  education  of  the  whole  family.    After  all,  the  real 
point  in  planning  is  to  make  the  family  successful  and  happy.    And  money  is  only  part 
of  the  answer. 

Here's  wishing  you  a  happy  and  successful  new  year. 
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